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DoLLARS SECURED BY 4 SECOND MORTGAGE zwcaxazn;wo THE REAL
PROPERTY, SUCH PROMISSORY WOTZ AND MORTGAGTE SHALL BE DUE
anD payasLz rive (5) YEARS AFTER THR DATE OF CLOSING AND

:SHJLL BEAR INTEREST AT THE RATE OF SIX (6%) pEn cEZNTUM
PER ANNUN ON THE UNPAID AMOUNT, SAID INTEREST BHALL BE
PAID ON THE UNPAID PRINCIPAL pALANCE aNNUALLY. THE Oprrowﬁn
BHABL'HAVE THE PRIVILEDGE OF ANTICTPATING THE PAYNENTS ov
541D NOTE AND MORTGAGE IN PULL OR IN ANY LESSOR ANOUNT
PRTOR TO THE NATURITY DATE. |

3. EXPIRATION DaTE. THIS oPTION SHALL EXPIRE
47 rae enp or THREE (3) YEARS APTER DATE OF THE EXECUPION
oF THIS INSTRUMENT.

4. Norrce or EXERcI8E, THIS OPTION BHALL BE
\gxercreen by rsk Operoweg BY VRITTEN NOTICE, SIONED DY THE
OprroWEE AND DELIVERED TO THE Opfzvuvn PEREONALLY OR BY
REG rsur_urn OR CERTIFIRD NATL. parog T0 THE EXPTRATION nnz.

6, DrrLrvErRy oP DEED 4¥D POSSESSTON., WrTHIN

prwery (90) pars aFTER RECERIPT OF THE NOTICE OF EXERCIBE

F:3 4 bys Oprrowon. ryE OpTIONOR WILL xxzcarx AND DELIVER
To THE Oprrowsg 4 GO0D 4ND SUFFICIENT nzzn WITH DOCUMENTARY
sTANPS ATTACBBD :wgazra CONVEYING S4ID REAL PROPERTY 70
rge OpTIOFEE JND 4T THE BANE DATE SHALL DELIVER pPoOSBESSION
or SAID RE4L pnopznrr 0 THE Oprrowsx AND THE Oprrowzx
UPON RECEIPT OF s:rn DEED SHALL PAY THE BALAWCE OF THE
PURCHASE PRICE 48 sznrrw spzcrrrzn. 841D DERD BEJLP CONVEY

4 ODOD,— FEE BIMPLE, HARRJN!‘!’ TITLE, FREE A¥D CLEAR OF ALL
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